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The Company has received Notice in writing from a member along with deposit of the 

requisite amount under Section 160 of the Companies Act, 2013 proposing the candidature 

of Mr. Chandra Kant Dwivedi (DIN: 06396144)for the office of Director of the Company. 

 

The resolution seeks the approval of members for the appointment of Chandra Kant Dwivedi 

(DIN: 06396144) as Non Executive Non Independent Director of the Company.  

 

The Board considers that his continued association as a Director would be of immense 

benefit to the Company and it is desirable to continue to avail the services of Chandra Kant 

Dwivedi (DIN: 06396144) as a Non Executive Non Independent Director.  

 

No director, key managerial personnel or their relatives, except Chandra Kant Dwivedi (DIN: 

06396144), to whom the resolution relates, is interested or concerned in the resolution. 

The Board recommends the resolution set forth in Item no. 5 for the approval of the 

member. 

 

ITEM NO. 6  

 

Section 197(1) provides that except with the approval of the Company in General Meeting, 

the remuneration payable to any one managing director; or whole-time director or manager 

shall not exceed five per cent. of the net profits of the company and if there is more than 

one such director remuneration shall not exceed ten per cent of the net profits to all such 

directors. Mr. Arvind Kumar Mittal is the managing Director of the Company whose 

remuneration was fixed to Rs. 50,000 per Month at the Board Meeting held on 14th October 

2014 which is beyond the Limit of 5 percent of the net profits of the Company. Section 

197(1) of the Companies Act 2013 provides that in order to provide for the salary of the 

Managing Director over the above mentioned limit, approval of members is required. 

 

Therefore the resolution seeks approval of members for payment of remuneration to Mr. 

Arvind   Kumar Mittal over the Limit of 5 percent of the net profits of the Company. 

 

No director, key managerial personnel or their relatives, except Mr. Arvind Kumar Mittal 

(DIN: 02010445), to whom the resolution relates, is interested or concerned in the 

resolution. 

 

The Board recommends the resolution set forth in Item no. 6 for the approval of the 

members. 

 

Date: 15th July 2015                                                                By the order of Board         

Place: Kanpur                                                                         For Neil Industries Limited 

 

                                                                                                    SD/- 

                                                                                                 (Vaibhav Agnihotri) 

                                                                                                  Company Secretary  
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